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School of Economics, College of Business, Public Policy and Health
Mailing Address: Stevens Hall, University of Maine, Orono, ME 04469-5774
Telephone: 207-581-1852
Email michael.montgomery@umit.maine.edu

EDUCATION

Ph.D., University of Florida, Gainesville, Florida: Economics, 1988
B.A., Florida Southern College, Lakeland, Florida: English, 1977

AREAS OF SPECIALIZATION

Macroeconomics / Monetary Economics
Public Economics
Economic History / History of Economic Thought

EXPERIENCE

Associate Professor, University of Maine Dept. of Economics, Orono, Maine, 1998-2006.

Visiting Associate Professor, Indiana University Dept. of Business Economics and Public
Policy, Bloomington, Indiana, 1998-2000.

Assistant Professor, University of Maine Dept. of Economics, Orono, Maine, 1992-98
(visiting 1991-1992).

Visiting Assistant Professor, University of Houston Dept. of Economics, Houston, Texas,
1989-91.

Visiting Assistant Professor, Auburn University Dept. of Economics, Auburn, Alabama,
1988-89.

Visiting Instructor, Auburn University Dept. of Economics, Auburn, Alabama, 1983-87.

Courses Taught: Graduate Macroeconomics; Advanced Topics in Macroeconomics;
Federal Reserve System: Policy and Practice (MBA Class, Indiana University); MBA
Macroeconomics; Money and Banking; Intermediate Macroeconomics; Intermediate
Microeconomics; Principles of Macroeconomics; Principles of Microeconomics.

PUBLICATIONS

Austrian Persistence? Capital-Based Business Cycle Theory and the Dynamics of
Investment Spending. Review of Austrian Economics, Vol. 19:1, 2006, pp. 17-45.

The Genesis of an Idea: Classical Economics and the Birth of Monetary Disequilibrium
Theory. Money and the Markets: Essays in Honor of Leland Yeager, Roger Koppl, ed.,
Routledge Press, 2006, pp. 126-142.



PUBLICATIONS CONTINUED
Keeping the Tenants Down: Height Restrictions and Manhattanss Tenement-House
System, 1885-1930,. Cato Journal, Winter 2003, pp. 495-509.

Smarter Growth: Market-Based Strategies for Land-Use Planning in the 21% Centurye
(Review Essay) Quarterly Journal of Austrian Economics, Spring 2003, 81-88.

Complexity Theory: An Austrian Perspective,e in D. Colander (ed.), Complexity Theory
and the History of Economic Thought, Routledge Press, 2000.

"Market Failure, 'Government Failure' and the Private Supply of Public Goods: The Case
of Climate-Controlled Walkway Networks" (with Richard Bean), Public Choice 99
(1999), pp. 403-437.

"The Persistence of Producer Durables: 'Own’ Time-To-Build or Capital
Complementarity?,” Rivista Internazionale di Scienze Economiche e Commerciali 44:2
(June 1997), pp. 339-60.

"Jorgenson, Dale W." In The Encyclopedia of Keynesian Economics, T. Cate, ed., D.
Colander and G. Harcourt associate eds. Cheltenham, U.K.: Edward Elgar (1997), pp.
264-8.

Review of Doing Economic Research, by Thomas Mayer. Southern Economic Journal
63:3 (January 1997), pp. 831-2.

"Time-To-Build' Progress Patterns for Nonresidential Structures, 1961-1991," Rivista
Internazionale di Scienze Economiche e Commerciali 43:1 (Jan.-March 1996), pp. 41-62.

"Capital Complementarity, Time-To-Build, and the Persistence of Investment Starts,"
Journal of Macroeconomics, 17:2 (Spring 1995), pp. 187-205.

"'Time-To-Build' Completion Patterns for Nonresidential Structures, 1961-1991,"
Economics Letters, 48:2 (1995), pp. 155-63.

"Fully Inarticulate Model Economics?", Journal of Post Keynesian Economics, 17:1 (Fall
1994), pp. 45-68.



MANUSCRIPTS
The Hidden Capital Theory at the Base of New Keynesian Economics.

The Ubiquity of Capital.

"25x100 Equals Slum: Lot-Size Restrictions and New York City's Notorious Nineteenth-
Century Tenements."

Time-to-Build Patterns for Residential Construction and for All Structures, 1965-2000"

Government Failure as the Cause of New York City's Tenement House Problems, 1850-
1920.

GRANTS RECEIVED IN SUPPORT OF SCHOLARLY RESEARCH
University of Maine Sponsored Programs, Regular Faculty Research Funds Competition.
$6000. Market Failure, Government Failure, and the Tenements of New York. January
2003 - August 2005 (award period extended, twice, due to closure of New York
Historical Library during Summer 2003, and a debilitating injury during Summer 2004).

University of Maine Sponsored Programs, Summer Faculty Research Funds Competition,
$5000. Market Failure, ‘Government Failure,' and the Private Supply of Public Goods:
The Case of Climate-Controlled Walkway Networks. Summer 1996.

SERVICE TO THE PROFESSION
Referee for Journal of Money, Credit and Banking, Journal of Macroeconomics, Journal
of Economic Dynamics & Control, American Journal of Economics and Sociology,
Forum for Social Economics.

Organized sessions at the Southern Economic Association Annual Meetings for the
President-Elect of the Southern Economic Association, 2005 (pending), 2002, 1997,
1994.

SELECTED CONFERENCE PAPERS AND ACTIVITY
University of Montreal, Montreal, Quebec: “Market Failure, Government Failure,
and the Private Supply Of Public Goods: The Case of Climate-Controlled Walkway
Networks.” Invited Presentation to the Department of Urban Planning, February 2007.

Southern Economic Association: Government Failure as the Cause of New York City's
Tenement House Problems, 1850-1920, November 2005 annual meetings.

Southern Economic Association: Leland Yeager's Monetary Disequilibrium Theory..
Presented at the November 2004 annual meetings.

Auburn University Department of Economics, Auburn, AL: Austrian Persistence?
Capital-Based Business Cycle Theory and the Dynamics of Investment Spending.Paper
presented in October 2004.



SELECTED CONFERENCE PAPERS AND ACTIVITY CONTINUED
Southern Economic Association: The Hidden Capital Theory at the Base of sNew
Keynesians Economics.. Paper presented at the November 2003 annual meetings.

Southern Economic Association: The Ubiquity of Capital.. Paper presented at the
November 2002 annual meetings.

Public Choice Society: Keeping the Tenants Down: Lot-Size Restrictions and
Manhattan's Tenement-House System, 1885-1930." Paper presented at the March 2002
annual meetings.

Southern Economic Association: Keeping the Tenants Down: Lot-Size Restrictions and
Manhattan's Tenement-House System, 1885-1930." Paper presented at the November
2001 annual meetings.

Southern Economic Association: Time-to-Build Patterns for Residential Construction and
for All Structures, 1965-2000." Paper presented at the November 2001 annual meetings.

Public Choice Society: "25x100 Equals Slum: Lot-Size Restrictions and New York
City's Notorious Nineteenth-Century Tenements. Paper presented at the March 2001
annual meetings.

History of Economics Society: Complexity Theory: An Austrian Perspective.Paper
presented at the June 1998 annual meetings.

Southern Economic Association: Organizer and chair of an invited session on "Market
Failure, Government Failure, and Public Choice: Episodes in U.S. Economic History,"
November 1997 annual meetings.

University of New Hampshire Economics Department Seminar Series: "Market Failure,
'‘Government Failure," and the Private Supply of Public Goods: The Case of Climate-
Controlled Walkway Networks." Paper presented September 1997, Durham, New
Hampshire.

Austrian Scholars Conference: ™Austrian' Persistence? Time-To-Build Survey Evidence
on the Time Structure of Investment Spending.” Paper presented April 1997, Auburn
University, Auburn, Alabama.

Southern Economic Association: "The Time Structure of Investment Spending and
‘Time-To-Build' Survey Data," paper presented at the November 1995 annual meetings.

University of Massachusetts Economics Department Seminar Series: "Fully Inarticulate
Model Economics?" Paper presented November 1995, Amherst, Mass.

Public Choice Society: "Pedestrian Walkway Networks and the Private Supply of Public
Goods," paper presented at the March 1995 annual meetings.



SELECTED CONFERENCE PAPERS AND ACTIVITY CONTINUED

Econometrics Society: "Time-To-Build' Progress Patterns for Nonresidential Fixed
Investment: Lessons from the Clash of the Survey Record with Econometric Studies of
Investment Spending Lags,"” paper presented at the January 1995 Winter meetings.

MISCELLANEOUS
Graduate Coordinator, Dept. of Economics, Fall 2000-Spring 2006.




